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' City kicks off Fir_stStreét redevelopment project

By Janelle Walker
STAFF WRITER

ST. CHARLES — When
the city finishes its First

will include eight acres filled
with 933 parking spaces, 80
condos and 16 apartments,
97,000 square feet of retail
space and 103,000 square

Street redevelopmentplans ~~feet of ofﬁce/commermal

officials said, it is setting the
stage for the next 100 years
of its history.

Those 100 years kicked
off Wednesday, Sept. 6,
when city officials marked
the official ground-breaking
for anew entertainment/re-
tail/residential corridor on
First Street.

When finished, the rede—
veloped First Street corridor

space, officials said.

“The First Street redevel-
opment project will define
our downtown for the next
100 years,” Mayer Don De-
Witte said. “It will create a
new identity not only for our
downtown business district
but for the entire communi-
ty of 8t. Charles.”

What the city hopes to
create, DeWitte said, is “a

welcoming, pedestrian-
friendly downtown business
district in the heart of the
city, where people from both
sides of the river can meet
and enjoy the community
and our beautiful natural
setting along the banks of
the Fox River,”

The entire project is ex-
pected to cost $100 million-
plus and is funded through
private development and a
tax-increment-financing dis-
trict.

ATIF district is an eco-
nomic development tool muy-
nicipalities use to attract

private investment to a
blighted area. In a TTF, prop-
erty tax levels are frozen for
purposes of distributing
property taxrevenues. Pub-
lic investment in infrastruc-
ture such as water, sewer
and roads is paid for through
property taxes on the in-
creased value of redevel-

oped property — or the
increment — in the dis-
trict.

St. Charles created the
$26 million TIF district in
2002 after two separate
studies to ensure the city
was moving in the correct

direction, DeWitte said.
“We tried to be deliberate

-and cautious” when ap-

proaching the First Street
redevelopment, DeWitte
said.

Residents will begin to
see the fruits of those stud-
ies when the city begins in-
frastructure work Ogct. 1
— replacing and rehabbing
water, sewer and electric
lines, "and roads — to pre-
pare for the future develop-
ment. That is expected to
cost $2.9 million, he said.

After that, DeWitte said,
the Blue Goose Supermar-

ket will begin construction
of a new building to the
south of its current dite.

The existing Blue Goose
then will be knocked down
for a later retail and restau-
rant complex facing the Fox
River.

‘While the redevelopment
has begun, DeWitte said, it
likely will be 2008 or 2009
before anyone wil be sip-
ping cocktails on the River
Walk adjacent to the new
buildings.

. | ' K | L |

atruntian arcrhad arindaare

miliarunth thearaa Ha lnhew

atir] thara ie a Int nf Annartii.

Return

| Engagement



